PUBLIC LAW 103-39450CT. 22,1994 108 STAT. 
4127 


"(A) 2 vears after the entrv of the order 
for relief; 


f(B) 1 vear after uae appointment Fs 
election 
first grustee under sectiall 702. 1104. 163 
1202 or 1302 
of this title if such anvnointment or such 
election occurs 
before the expiration of the period specified in 
subpvara- 
graph (A); or". 


SEC. 217. SMALL BUSINESSES. 


(a)DEFINITION(Section 101 of title 1 nited States Code, 
is amended bv inserting after naraaranh (51) the following: 

_ "(B1C) small business! means a person enaaced 

in commer- 


cial or business activities (but does not include a 
person whose 
pvrimarv activitv is the business of ownina or 
overatina real 


vrovertv and activities incidental thereto) whose 

aaareaate 

noncontinaent liquidated secured and unsecured 

debts as 

the date of the netitiann do exceed €2 NNN NNN! : 

(hb) CRFDITORS' COMMTTTFES,—Section 1102(a) of title 11, United 
tates Code. is amend 
1) in paraaranvh (1) bv striking "As" and inserting "Except 

as provided in paraaranbh (3). as": and 
bv addina at the end the followina: 
"(3) On reauest of a vartv in interest in a case 


whic 
the debtor is a small business and for cause. the 
court mav order 
that a committee of creditors no avvoint 
ONVERSION OR DISMISSAT. ection 1412(b) of title 11] 


Unite States Code, i§ amended by inserting "or 
bankruntcv 
3 ministrator" after "Unite ates trustee" 
WHO MAY FILE A PLAN ection 1121 of title 11. United 

States Code. is amended bv addina at. the end the following: 

"(e) In a case in which the debtor is a small 
business and 
elects to be considered a small bu ines 

"(1) onlv the debtor mav file a vlan until peed 


100 
after the date of the order for relief under this 
chavter: 
"(2) all plans shall be filed within 160 davs 
after the 
date of the order for relief: and 
) on reauest of a vartv in interest eee 
within t 
respective veriods svecified in paraaranvhs (1) and 
(2) and after 
notice and a hearina. the court maya 
"(A) reduce the 100-dav beriod or the ae -day period 
specified in naraaranh (1) or (2) for cause: and 
"(B) increase the 100-dav veriod specified in paraaravh 
(1) if the debtor shows that the need for an increase is 
UES bv circums ces for which the debtor should not 
1d accauntahle 
ee FTITION DISCTLOSTIRE wctinn 1125 af title 11 TInited 
NN Note amended bv addina at_the end the following: 
fae Notwithstandina subsection (b). in a case ia 
whic th 
iano has elected under section {2i(e) to be 


conside a small 
eee 


"(1) the court mav conditionally annrove a 
disclosure state- 
ment subject to final approval after notice and a 
hearina: 

"(2) acceptances and reiections of a plan mav 
be solicited 
based on a conditionally approved disclosure 
statement as lona 
as the debtor provides adedauate information to 
each holder 
of a claim or interest that is solicited, but a 
conditionallv 


apvroved disclosure statement shall be mailed at 
least 10 days 


